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CY 22 Engineering Services M&As

Slowdown in M&As 

in H2 CY22 (1/3rd) 

compared to H1 CY22 (2/3rd)

Top 3 Acquisitive 

engineering service providers 

in CY 22 CI&Tin CY2022

95+ Engineering 
Services M&As

ALTENAccenture
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Key Service Provider M&A Q1 CY22 - 1 (5)

Service Provider Acquisition Details

Technia Claytex

TECHNIA have acquired Claytex Services Limited, a UK and US leader in advanced 
simulation with more than 20 years of experience in Automotive, Motor Sports, 
Aerospace & Defense, Industrial Equipment, and Energy, Process & Utility. Claytex have 
been partners to Dassault Systèmes for over a decade, offering the full suite of 
DYMOLA products alongside expert training and support. 

HCL Starschema
HCL Technologies has agreed to acquire Budapest-based Starschema for $42.5 million 
to bolster its data engineering services and presence in Central and Eastern Europe.

Tech Mahindra C.T.Co
Tech Mahindra acquires European digital engineering service provider C.T.Co focusing 
on insurance platforms for 310 mn euros. It has 720+ people in Latvia and Belarus and 
its 9-month revenue in 2021 is 59 mn euros. 

Tech Mahindra Allyis Tech Mahindra acquires Digital engineering service provider Allyis for $125 million

Ness Niyui

Ness Strengthens Product Engineering Expertise with the Acquisition of Niyuj. With 200 
employees, Niyuj is the preferred R&D partner for Independent Software Vendors 
building core digital infrastructure products in security, storage, and networking as well 
as FinTech



© 2023 Pareekh Consulting 5

Key Service Provider M&A Q1 CY22 - 2(5)

Service Provider Acquisition Details

Prodapt Synophic
Prodapt has acquired Synophic Worldwide, a global company providing network 
transformational and managed services to Digital Service Providers (DSPs), ISVs, 
product and platform companies.

CI&T Somo
CI&T acquired leading European digital product agency Somo (with 300 employees and 
revenue of US$ 34 million) for US$ 67 million.

ALTEN Clevertask
ALTEN  announce strategic acquisition of Clevertask, Spain based digital engineering 
service provider with 200 people

SEGULA CIDEIN
SEGULA Technologies signs an integration agreement with CIDEIN to accelerate its 
commitment to electronic engineering and embedded technology 

EPAM ENGINIETY EPAM Acquires ENGINIETY, Enhancing Digital Commerce Technology Capabilities 

Etteplan Syncore Etteplan acquires Syncore, an embedded system specialist in Sweden 

Infostretch Apexon
Infostretch and Apexon merge to create a scaled digital engineering service provider 
with 8000 employees and vertical expertise in BFSI and healthcare. This is another PE-
led consolidation in digital engineering space.
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Key Service Provider M&A Q1 CY22 - 3(5)

Service Provider Acquisition Details

GS Lab GAVS

Kedaara, a leading private equity firm, intends to bring together GAVS and GS Lab to 
create a 4000 people Digital Product Engineering and AI-led Digital Transformation 
service provider with focus on Healthcare, Communications, Networking, BFS and 
Fintech. 

Endava Business Agility
Endava is acquiring Business Agility Consulting, the UK-based, insurance software 
specialist.

Persistent Data Glove
Persistent Announces Acquisition of Data Glove and Launches New Microsoft Business 
Unit with Focus on Azure Cloud 

Kiwa ExTEL Energy
ExTEL Energy Co., Ltd joins Kiwa Group to strengthen global Solar and Renewable 
Energy services 

TECHNIA DESYS Group
TECHNIA have acquired DESYS Group, a leading Dassault Systèmes partner in Germany. 
DESYS Group provides PLM software, solutions, and services.

CSS Corp
(Movate)

Directly GigCX

CSS Corp is acquiring Directly's OnDemand business unit, including its next-gen GigCX
services platform. OnDemand offers fast and empathetic technical support and 
customer service for the world's leading brands, with patented technology and a global 
network of product and technical experts in a flexible freelance model. Some key 
customers of the platform include Microsoft, LinkedIn, Airbnb, and Autodesk. The 
OnDemand platform is powered by multilingual capabilities, new-age technologies, and 
a flexible network of freelance product experts across over 60 countries
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Key Service Provider M&A Q1 CY22 - 5(5)

Service Provider Acquisition Details

Ricatdo
Inside 

Infrastructure

Ricardo plc signs agreement to acquire Inside Infrastructure. Inside Infrastructure 
provides environmental and technical advisory services through its team of 25 
specialists, supporting the water, utility, mining, resources, healthcare, infrastructure, 
and government sectors in Australia.

HiQ Abizko Consulting HiQ acquires integration expert Abizko Consulting – will become part of HiQ’s Frends

FEV
Paragon 

Electrodive

FEV has acquired the Aachen site of Paragon electrodrive GmbH. The aim of the 
transaction is to expand the know-how and testing capacities in the field of power 
electronics, electric motors and complete e-drives.

Persistent MediaAgility Persistent Announces the Acquisition of MediaAgility, a Google Cloud Premier Partner 

Cygnet Infotech Glib
Cygnet Infotech acquires majority stake in an emerging Artificial Intelligence start-up 
Glib ai.

Baxter Planning Entercoms
Baxter Planning Acquires Business Unit from Entercoms and Extends Predictive Service 
Supply Chain Offerings
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Key Service Provider M&A Q1 CY23 - 5(5)

Service Provider Acquisition Details

Accenture Alfa Consulting
Accenture Acquires Alfa Consulting, Expands Supply Chain Capabilities in Capital 
Intensive Industries 

Accenture Trancom ITS

Accenture  has agreed to acquire digital engineering and operational technology 
capabilities from Trancom ITS, a Japanese logistics technology services provider and 
subsidiary of Trancom, a major logistic firm in Japan. The acquisition will enable 
Accenture’s Industry X service to offer hyper-automation solutions at scale to 
manufacturing and logistics companies in Japan.

HiQ K15t HiQ grows in the German market as Scandio acquires the consulting unit of K15t 
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Key Service Provider M&A Q2 CY22 - 1(6)

Service Provider Acquisition Details

Nagarro RipeConcepts
Nagarro prepares for the metaverse with the acquisition of RipeConcepts a digital 
creative company that delivers high quality, multi-channel creative content at scale.

D+I NewieVentures
D+I have acquired NewieVentures in Newcastle. D+I Newcastle forms the basis of a 
platform for growth, expanding D+I’s internal electronics engineering team and services.

Accenture Avieco

Accenture Agrees to Acquire Avieco to Expand Sustainability Capabilities in the U.K. 
Acquisition will bolster Accenture’s ESG measurement and analytics capabilities as 
converging standards and increased regulation drive client need for accurate data in 
decision-making

DMI Aurortech
DMI Announces the Acquisition of Aurotech, provider of data science and engineering 
services to the Federal civilian and Healthcare communities.

Prevas factor10 Prevas grows and welcomes factor10 

Wipro
Convergence 
Acceleration 

Solution

Wipro acquires Convergence Acceleration Solutions to expand its consulting 
capabilities for communications service providers 
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Key Service Provider M&A Q2 CY22 - 2(6)

Service Provider Acquisition Details

AFRY Cognit

AFRY strengthens service offering and welcomes new colleagues from Cognit in 
Spain. Cognit offers digital engineering solutions to optimise the process industries' 
production processes and provide continuous improvement solutions related to 
energy, water, and productivity.

CENIT
ISR Information 

Products

CENIT AG acquired a majority interest in ISR Information Products AG. The participation 
will consolidate the competencies of both companies in the field of document logistics 
and information management 

Innominds Nymi Innominds acquired Nymi, a leading connected worker platform provider.

Globant Genexus
Globant Acquires Low-code Platform GeneXus to Foster Business Reinvention and 
Expand its Product Portfolio

Accenture GreenFish
Accenture Announces Intent to Acquire Greenfish, an Independent, Belgium-Based 
Sustainability Engineering and Advisory Company

Cyient Citec
Cyient to acquire Citec for $101 Million. Citec, HQ in Finland, has 1200 employees with 
offerings in plant engineering, product engineering, and technical documentation.

Prevas BitSim NOW

Prevas acquiring BitSim NOW AB, a consulting firm in Stockholm that focuses on 
embedded systems projects and complex product development. Examples of areas of 
strength are digital cameras, image processing and vision technology as well as FPGA 
circuit development.
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Key Service Provider M&A Q2 CY22 - 3(6)

Service Provider Acquisition Details

Cyient Grit Consulting

Cyient will acquire Grit Consulting, a Singapore-based firm with deep-rooted consulting 
expertise in asset-intensive industries like metal mining and energy for $37 million. Grit 
Consulting clocked a turnover of $18.1 million in FY22, and has about 100 employees 
and consultants working for it. 

ALTEN VOLANSYS
ACL Digital, an ALTEN group company, has announced that it has acquired VOLANSYS, 
an ISO 9001:2015 certified, next-generation Digital Transformation, Product Realization 
company, and expert in the IoT space.

Thoughtworks Connected
Thoughtworks announced its acquisition of privately-held, Canadian-based Connected, 
an end-to-end, product development service firm.

Cigniti
Technologies

Aparaa Digital
Cigniti Technologies to Acquire Aparaa Digital (RoundSqr), an AI/ML, Data Analytics, and 
Blockchain Engineering Services Company

Accolite Digital Xerris
Accolite Digital has made a majority investment in Xerris, a Canadian cloud and 
software development services provider.

ALTEN NA
Alten acquired one company in UK, specialised in Cloud computing architectures and 
digital transformation (€110M revenue, 710 consultants).
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Key Service Provider M&A Q2 CY22 - 4(6)

Service Provider Acquisition Details

HCL
Quest 

Informatics

HCL Technologies acquires Quest Informatics. It will augment HCL's expertise in 
Industry 4.0 aftermarket space. With 60+ clients it is also a cross-selling opportunity 
for wider engineering, IoT, Industry 4.0, and R&D (EIIR) Services for HCL.

Etteplan LCA Consulting Etteplan significantly expands its sustainability services and acquires LCA Consulting

Accenture akzente Accenture Strengthens Sustainability Capabilities with Acquisition of akzente

EBZ Group nano power
The EBZ Group acquires a corporate share of 49.5% in nano power a.s., the Czech 
engineering service provider and manufacturer of battery systems for heavy 
duty/industrial applications (high power)

CT Ingenieros Infodream
CT expands its catalog of 4.0 solutions thanks to the acquisition of Infodream, 
developer of Manufacturing Execution System software.

ZS Quartic

The global professional services firm ZS is making  investment in and partnering with 
Quartic.ai, an enterprise-scale AI platform that advances autonomous manufacturing. 
ZS and Quartic will collaborate to help drive resilience, increase adoption of Industry 4.0 
and improve predictive decision-making across life sciences and healthcare industry.
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Key Service Provider M&A Q2 CY23 - 5(6)

Service Provider Acquisition Details

RDT Group Ekisei
RDT Group acquires Ekisei to offer new services based on 3D technology, drones and 
BIM modelling

Reijers SRT
Rejlers has acquired the structural engineering company SRT, specialized in demanding 
concrete and steel constructions in Finland.

Scalian Noveane

Scalian consolidates its consulting business and presence in the public sector with the 
acquisition of Noveane, a specialist in digital and organisational transformation. 
Noveane is based in Paris With more than 100 employees and forecast revenue of 
€15M in 2022

KPIT SOMIT

KPIT Technologies announced the acquisition of cloud-based vehicle diagnostics 
specialist SOMIT solutions. SOMIT enables after-sales operations of high tech luxury 
and new age OEMs through a cloud-based vehicle diagnostics platform & expert 
consulting services.

Bain Proxima Bain acquired Proxima. Management Consulting and Procurement.

McKinsey Caserta McKinsey acquires Caserta, a pioneer in data architecture and engineering

Cyient Celfinet
Cyient will acquire the Portugal-based company for EURO 41 Million. An international 
Wireless Engineering Services company, Celfinet, is focused on providing end-to-end 
Network Planning and Performance Optimization services.
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Key Service Provider M&A Q2 CY23 - 6(6)

Service Provider Acquisition Details

CI&T Box 1824 CI&T acquires Box 1824: joining forces to envision and materialize the future

Etteplan DD Com
Etteplan expands its operations in the Netherlands by acquiring technical 
documentation & visualization specialist DDCom B.V.

NTT DATA Postlight
NTT DATA to acquire Postlight LLC, a digital strategy, design, and engineering company 
based in New York City.

NTT DATA Vectorform
NTT DATA has acquired Vectorform, a digital transformation and engineering company 
based in Detroit focusing on digital products.

Accenture XtremeEDA
Accenture Announces Intent to Acquire XtremeEDA to Expand Silicon Design 
Capabilities in Canada and US. Acquisition will bolster Accenture Cloud First’s edge 
computing capabilities. 
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Key Service Provider M&A Q3 CY22 - 1(3)

Service Provider Acquisition Details

Accenture pulseESG
Accenture Invests in pulsESG™ to Advance ESG and Sustainability Measurement, 
Decision Making and Reporting for Companies

Accenture
Eclipse 

Automation

Accenture has agreed to acquire Eclipse Automation, a provider of customized 
manufacturing automation and robotics solutions headquartered in Cambridge, Ontario, 
Canada.

Accenture
Carbon 

Intelligence
Accenture has acquired Carbon Intelligence, a leading carbon and climate change 
strategy consultancy, adding more than 160 professionals. 

Accenture
MacGregor 

Partners
Accenture Acquires MacGregor Partners to Expand Supply Chain Network and 
Fulfillment Capabilities 
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Key Service Provider M&A Q3 CY22 - 2 (3)

Service Provider Acquisition Details

NEC
Aspire

Technology

NEC acquires Aspire Technology which enhances NEC Open Networks’ suite with 
expertise in the design and integration of legacy and open networks including 
disaggregated components in Open RAN 5G networks

Thoughtworks
Handmade

Design
Thoughtworks is acquiring Handmade Design, a CX design and innovation consultancy 
based in Brazil.

Expleo UMS Consulting Expleo acquires Germany based management consulting firm UMS Consulting 

KPIT Technica
KPIT acquires Technica Engineering, HQ in Munich & presence in Spain, Tunisia, US, with 
a team of 600+ engineers. A good software-defined vehicle (SDV) capability 
augmentation and geography expansion for KPIT.

QuEST EXB Solutions
Quest Global is acquiring EXB Solutions with 170 engineers as part of its Quest Defense 
subsidiary.

Belcan RTM Consulting
Belcan Acquires RTM Consulting, a Leading Provider of Resource and Workforce 
Management Solutions to Service Businesses
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Key Service Provider M&A Q3 FY22 - 3 (3)

Service Provider Acquisition Details

CENIT
Magic

Engineering
CENIT plans to acquire the Dassault Systèmes business of Romanian PLM 
specialist Magic Engineering

CI&T Transpire CI&T Acquires Transpire to Enhance its Growth in Australia and APAC 

3 Pillar Global Jonah Group
3Pillar Global is acquiring Canada-based software engineering firm, Jonah 

Group, which brings substantial experience in the financial services industry.

Helmes TeleSoftas
Helmes, Estonian IT service provider with 1500 people acquires TeleSoftas, 
digitally product engineering firm in Lithuania with 300 people.

IBM Dialexa
IBM to acquire Dialexa, a leading U.S. digital product engineering services firm, 
to help companies develop digital products. Dialexa has 300 people and 
marquee client such as John Deere, Pizza Hut, Toyota.



© 2023 Pareekh Consulting. All rights reserved. 20

Agenda

▪ Q1 CY22

▪ Q2 CY22

▪ Q3 CY22

▪ Q4 CY22



© 2023 Pareekh Consulting 21

Key Service Provider M&A Q4 CY22 - 1(3)

Service Provider Acquisition Details

ALTEN Qualitance
ALTEN Group to acquire Romanian tech company Qualitance. It has offices in US and 
Sydney and has about 220 employees.

Globant Sysdata
Globant acquires Italian-based Sysdata, 300 people strong digital transformation firm 
with blue chip clients, to expand its digital transformation capabilities in Italy.

NTT DATA Umvel
NTT DATA to acquire Umvel. It is a digital design and product engineering firm 
headquartered in Mexico City with 140 people.

CI&T INTERSOL CI&T Acquires NTERSOL to Expand Financial Services Expertise In North America

Tessolve P2fsemi

Tessolve has acquired Pico2Femto Semiconductor (P2fsemi), primarily focused on 
physical design solutions. P2fsemi's acquisition significantly strengthens Tessolve's
ASIC design offerings from RTL to GDSII signoff, with increased full-turnkey backend 
design expertise.

Oliver Wyman Avascent Oliver Wyman to acquire Avascent, a A&D management consulting firm.
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Key Service Provider M&A Q4 CY22 - 2 (3)

Service Provider Acquisition Details

TECHNIA
JBL 

Technologies

TECHNIA is expanding the TECHNIA Simulation Division into North America by 
acquiring the Dassault Systèmes business from JBL Technologies. The Houston-
based engineering consultancy team are experienced in the oil and gas, medical 
device, industrial equipment, and transportation industries in the USA, Canada, and 
Mexico.

DMI Ambit Group
DMI has acquired the Ambit Group, a leading provider of data analytics, cybersecurity, 
and mission support services to the U.S. Government.

GlobalLogic Fortech
GlobalLogic to acquire Fortech, a leading software engineering services company 
based in Romania with 1100 people.

Prevas Myra
Prevas to acquire Myra Industriell Design in Sweden. Myra has a broad portfolio for 
medical devices, which has brought them several design prizes.

Assystem LogiKal
Assystem acquires Logikal, a project management firm for R&D projects. It brings also 
BIM and PMO tool expertise in UK and Australia.
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Key Service Provider M&A Q4 CY22 - 3 (3)

Service Provider Acquisition Details

Scalian con I energy
Scalian Group continues to expand in Germany with the acquisition of con | energy. 
The company’s expertise particularly focuses on consulting related to the energy 
transition, heating and mobility.

Avenga IncluIT

Avenga, a global engineering and consulting platform, has acquired Argentina-based 
IncluIT. It counts some of the world’s most famous brands among its more than 60 
active clients, as well as 800 professionals working from 17 countries, mainly in Latin 
America.

Unosquare Airship
Unosquare, a nearshore digital engineering companies, announces its acquisition of 
Alabama-based Airship, a leading provider of custom software and mobile applications 
and boosted its onshore capability.

Alten
AFour

Technologies

ACL Digital, an ALTEN group company, acquires AFour Technologies. The company 
focuses on innovative technology in software product engineering services ─ Hyper-
convergence, SDN, Virtualization, Next Generation Data Center Technologies, 
Networking, and Enterprise Mobility.

SII Group METANEXT
SII enters in exclusive negotiations with METANEXT in order to acquire 100% of its 
shares
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Thank you
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